Education Goals

Planning for your children’s education is another very important objective. The cost of college education
can be a significant expense. Proper planning will make this expense easier to handle when the time

comes.

The graph below illustrates the educational income needs for your family and ability to meet those
needs throughout your family’s future college years.
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Education: Goal Summary
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Consider the following:
Determine realistic values for tuition and related college expenses.

Factor the effects of inflation into your plan, keeping in mind that historically, college costs have

increased at a significantly higher rate than inflation overall.

Start investing regularly in your college fund.

Where possible, take advantage of educational savings vehicles such as Coverdell ESAs, 529
Plans, UTMA and UGMA accounts.

Begin saving for your children’s education as early as possible.
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